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SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE
DIRECTORS' REFORT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

The directors present their report and the audded financial stabermants for the financial year ended 31 December
2040,

South East Radictherapy Trust is & frust set up to provide transport in respect of radictherapy access in the South
East of Irgtand, During 2017, It was decided that & company would be formad and an application would be rmads 1o
Revenus requasting that ihe existing charitablia ta exemption held by the Trus! be transfered over io the company.
In 2019, this was granted. As a resulf all of the actrities of the Trust ransferad to the company at year end,

The Company is limited by guarantes not having a share capital,

In March 2020 the Warld Health Owganisstion declared the Covid-19 ouibreak to be & pandemic. Passenger
fransport provided by the company ceased in March 2020 due to govemment Covid-19 restictions. In addition the
servica bo Cork was terminated due to insufficient passengers. The principal aim of the compary s fow 10 redurme
passenger ranspartabian once thee ks a cohort of vaccinated dhivers and all passengers are also vaccinated while
working within govemmant guidelinas

Financlal Results
The defichl for the financial year after providing for depreciation amounted to €166 422 (2019 - €[2.337]).

At the end of the financial year, the company has assets of €504 684 (2019 - €570,021) and liabilities of €5635
(2018 - €4 551). The nel agsats of the company have decraased by €{86,422)

Directors and Sacretary
The direciors who served throwghout the financial year, sxcept as nobed, ware as foliaws:

Michael Vieals (Resigned 31 December 20200
Gordon Watson

Dignis Fahey

Elizabeth Walsh (Fesigned 31 Decambar 2020)
Jaan Boland

Eaman Tiemay

Jennsfer Bulbulia

Cargd Normoyla

Carmel Walah (Appointed 1 January 2021)

Mary Christing Doran (Appointed 1 January 20217)

The secretary who served throughout the Bnancial year was Joan Boland.

in accardance with the Constiution, the directors refire by ratatien and, being efigible, offer themseives for re-
alaction.

Future Developments .
The company has no plans for the fulure olher than bo continue providing the services already established within the
frust

Post Balance Sheat Events

At the date of appraving the inancial statements the company continues to be exposed ko the effacts of the ongaing
Cevid-18 pandemic. The principal aim of the company is to fully resume passenger fransportation in ne with
povemmant guidanca.

Auditors
The awditers, O Connall Meskill & Company, (Chamered Accountants) have indicated their willingness 1o continus in
affice in accordance with the provisions of section 383(2) of tha Companias Act 2014,

Small companies exemptions
The ety has availed of the small companies exemption contained in the Companigs Act 2014 with regard to the
raquirerments for exclusions of cerain infommation in the Direclors Repon,




SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE
DIRECTORS' REPORT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

Statement an Relevant Audit information

In Bcoordance with Saction 330 of the Companies Act 2074

- %0 far &g each person who was a director at the date of approving this repor is awara, thare is no rebevant audil
information, being information needed by the auditor in connection with preparing their repo, of which the auddor is
unawane; and

- gach director has taken all the sieps thal he or she ought b have taken as a director in ordas to make himgell of
hersall aware of any ralevant audit information and bo establish that the audios is aware of (hal mbomation,

Gaing Cancern

As outlined in the notes to the financial statements, the board hawe prepaned the Snancial statemants on the gairg
concem basis. In concluding the appropriateness of prepanng the Bnancial stabemeants on the going condem basis,
ihe boand have considered e foliowing:

D to Covid=19 rastnclions, the company has made a deficit in the year. However, the company has sufficient cash
reserves to meet its debts as they fall due for the foreseeable future. Furthermore, the board are confident that the
company will be able to generate sufficient incoma to cover cosis once the resumplion of passenger franportation
FAMVICES MEOOmmEnoeEs.

Accounting Records

To ensune thal adeguate accounting reconds are kept in accordance with sections 281 fo 285 of the Companies Act
2014, the direciors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systams, The accounting records are located at the company's office at University Hosptal
Waterford, Dunmare Road, Waterford,

Signed on behall of the board

Gordon Watsan Cargl Normoyls
Director Diirsctor

27 Seplember 2021 £7 September 2021




SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE
DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

The directors are respansible for preparing the Directors’ Report and the financial statements in accordance with
applicable Irish lew and regulations,

Irish company kaw requires the directons to prepare financial siatemends for each financial year, Under the law the
direciors have slecied to prépare the financial statements in accordance with the Companies Act 2014 and FRS 102
“The Financial Repofing Standard applicable in the UK and Republic of Ireland”, applying Sechion 1A of that
Standard, kssued by the Financial Reporting Council, Under company law, the dveciors must nal approve the
financial statements unless they ane satisfied that they give a true and fair view of the assets, liabilities and financial
position of the company as at the financial year end date and of the surplus or deficit of the company for the
financial year and othereise compdy with the Compansas Act 2014,

In preparing these fnancial statements, the directors ane requaed ko

- select suitable accounting policies for the company financial siatements and then apply them consistenthy;

- make judgements and accounting eslimates thal are reascnable and prudent

- siale whather tha financial siatements have been prepared In accordance with applicable accounting standards,
identify those standards, and note the efect and the reasons for any maberial departise from those standards;
and

- prepare the financial staternents on the going concern basis unless i is inappropriate o presume that the
company will centinue in business.

The direcions are responsible for ensunng that the company keeps or causes fo ba kepl adequate accounting
records which cormectly explain and record the transactions of the company, enable at any time the assets, liabilites,
fnancisl positon and surplus or deficit of the company to be determnad with reasanable accuracy, enable them to
ensura that the financial statements and Directors' Report comply with the Companias Act 2074 and enable the
fnancial stalements to be readily and properly sudited. They ara also responsible for safeguarding the assats of the
eampany and hence for taking reesonable steps for the prevenBon and detachon of fraud and ofther regularities.

Signed on behalf of the board
Gordon Watson Carol Normoyle
Director Director

2T Saptember 2021 2T Septembar 2021




INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SOUTH EAST RADIOTHERAPY TRUST, COMPANY
LIMITED BY GUARANTEE

Report on the audit of the financial statemants

Opinion

Wi have audited the financial statements of South East Radictherapy Trus!, Comgany Limited By Guarantes (the
company’} for fhe financial year ended 31 December 2020 which compnse the Income and Expenddune Account,
the Balance Sheel, the Reconcliation of Members' Funds and notes to the financial siatements, including the
summary of signficant accounting policies set out in note 2. The financial reparting framework that has baan applied
in their preparation is Irish Law and FRS 102 “The Financial Reparting Standard applicable in the LK and Republic
of Ireland”, issued in the United Kingdam by the Financial Repoeting Council, applying Section 1A of that Standard,

In cur ¢pinicn the Bnancial statemeants:

- give a true and fair view of the assets, Rabilities and fnancial position of the company as at 31 December 2020
and of its deficit for the fnancial year then endad;

- have bean properly propaned in accordance with FRS 102 “The Financial Reporiing Standard applcable in the
LK and Republe af lreland”, applying Section 1A of that Standard; and

- havae been properly prépaned in aceardance wilh the requiremants of the Companies Act 2014,

Basis for opinien

We conducted our audit in accordance with Infernational Standards on Auditing (ireland) [I5As (Ireland)} and
applicable law. Our responsibiliies under those standards ane described balow in the Auditors responsibilibes for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
elhical requirements that are relevant to our awdi of financial stalements in Ireland, including the Ethical Standand for
Auditors (Ireland) issweed by the Irish Auditing and Accounting Supervisory Autharity (IRASA), and we have fulfilled
our other ethical responsiblities in accordance with these requirements. YWe believe that the awdit evidence we have
ociiained iz sufficlent and appropriate to provide & basis for ouf oginion.

Conclusions refating to going concern
In awdting the finencial statements, we have concluded thal the directors' use of the going concern basis of
accounting in the preparation of the inancial statements i appropriate.

Based on the work we have performed, we have not idenfified any materisl uncerainties relating 10 evenlts o
conditions that. ndividually o collectively, may caa1 significant doubt on the company™s ability 19 conlimse 28 & going
concam for & pencd of at least twalve months from the date when ihe financial statements ana authorised for issue.

Our responsibifies and the responsibiliies of the directors with respect to going concern are described in the
relevant sections of this repodt.

Gther Information

The direciors are responsible for the other information. The other infarmation comprises the informalion included in
the annual report other than the financial stafements and cur Auditor's Report thereon. Our opinian on the financial
staternents does not cover the other information and, except to the extant otheraise explcily stabed @ our report, we
di mol express any foem of assurance conclusion thenaon,

Cur responsibdity @ to read the other information and, in doing so, consider whether the other Information s
materially inconsistent with the financial statemnents o our knowledge obtained in the course of the audf, or
otherwise appears o be mabterally misstated, If we idenlify such material inconsistencies or appanent material
misstaternents, we ane reguired (o deleming whether there k3 a mabarial misstalement in the inancal sislements or
& malerial misstatamant of the ather information. IF, based on the work we have parformed, we concluda that there s
a material misstatement of this other information, we are required to report that fack. We have nothing o repor in this
risgand.

Opinieng an other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work underaken in the course of the awdit, we repart that

= the information given in the Directors’ Repor for the financial year for which the financial statemants are prepargd
is consistent with the financial stalements; and

= e Directors’ Report has been prepared in accondance with the Companies Act 2014,

Ve have oblained all the information and explanations which, to the best of our knowledge and beliel, are necassary
far the plrposes of aur sw

In our opinion the accounting records of the company were sufficient to pemit the financial statemants fo be readily
and properly audited. In our opinion the financial statements ane in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SOUTH EAST RADIOTHERAPY TRUST, COMPANY
LIMITED BY GUARANTEE

Matters on which we are required to eport by exception

Based on the knowledge and understanding of the company and its amvironment cbtained in the course of the audil,
we have not identified any material misstatermants in the Directors’ Report, The Companies Act 2014 requires us fo
report fo you if, in our opindan, the disclosures of dineciors” remuneration and ransactions required by seclions 205 1o
312 of the Act, which relate to disclosures of directors’ remumaration and transactions are nof compled with by the
cofmpany. Wa have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

Az axplained more fully in the Directors” Responsibilties Statement, the directors ane responsile for the preparation
ol the financial stabements in accordance with the applicable fnancial reponting framewodk that give a tue and fair
vienw, and for swch intemal contral as they delermine is pecesaany to anable the preparation of financial statements
that are fres from mabedal misstalement, whather due o fraud or emor.

in preparing the financial statements, the direciors are responsible for assessing the company's ability b2 confinue a%
a going concern, discloging, if apphcable, matiers related to going concem and using the going concem basis of
accounting unless management either intends to liquidate the company or to cease aperation, or has no realistic
altarnative but io do so.

Auditor's responsibilities for the audit of the financial statements

Qur chjectives are to obtain reasonable assurance aboul whether the financial statemants as a whole are free from
matesial misstalemenl whathar due to fraud or emor, and to issue an Auditer's Repart that includes owr apénion.
Reasonable assurance is a high level of assurance, but & not @ guarantes that an audit conducted in accordance
with 15As (Ireland) will abvays detect a material misstaternent when it exists. Misstaternents can anise from fraud or
affar and afe considered materal i, individuslly or in the aggregate, they could reasanably be expacied o influence
ihe economéc decisions of usars taken on the basis of these fmancial statements.

A uirther description of our respansibiliies for the audit of the fnancial stalements is localed on the IAASA's website
at  www izasa ie/geimediab2 38901 3-1ciB-458b-0bB-a08202dcbe3a/Description of awdiors responsibilities for
audit pdf, The description forms pan of our Auditor's Report.

The purpose of cur audit work and to whom we owe our nesponsibilities

Owr peport 5 made solely 1o the company’s members, as a body, in accordance with Section 221 of the Companies
Act 2014, Our sudit work has been undertaken 50 that we might stabe b the company’s membars those mattars we
are required to stabe o them in an Ausditer's Repar and for na othar purpose. To the fullest extent permitied by e,
we do nol accepl oF assume any reapanaibility to anyona other than the company and the company’s memiers, a8 a
body, for our swdit wark, for this report, or for the opinions we have farmed.

John Maeskill FCA

for and on behalf af

O COMMELL MESKILL & COMPANY
Chartered Accountants and Statutory Awdit Firm
Staficn House

Raibway Sguare

Waterford City

IT September 2021




SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

2020

MNotes L

Incoma 4 19,347
Expenditure (B5,787)
Deficit before interest (E6,440)
Interast receivable and similar income 18
Deficit for the financlal year {66,422)
Total comprehensive incoma (66,422)

Approved by the board on 27 Seplember 2021 and signed on its behalf by:

Gorden Watson Carol Mormoyle
Director Direetor

20149

(2,337)

(2,337)

{2.237)

{2.237)

Thee niabess on pages 12 b 14 form par of the Enancial slabemants



SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 31 DECEMBER 2020

Fixed Assals
Tangible assels

Currant Assats
Dablors
Cash and cash equivalanis

Creditors: Amounts falling due within ene year
Het Current Assets

Total Assets less Current Liabilities

Regores
Income and axpandiune Bocaum

Members' Funds

Hotes

2018

190,452

6,824
372,905

arg5ag

4,551)

ar4.878

585,470

_—

565, 470

SE3 4T

The financial statements have been prepaned in accordance with the pravisions applcable to companies subject to
the small companies’ regime and in accordance with FRS 102 "The Financial Reporing Standard applcable in the

UK and Republic of Ineland”, applying Section 1A of that Standard

Approved by the board on 27 September 2021 and signed on s behalf by:

Gordon Watson
Director

Carol Hormoyle

Tha noles on pages 12 1o 14 fafm part ol the inancal staiements



SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE

RECONCILIATION OF MEMBERS® FUNDS
as at 31 December 2030

At 1 January 2019
Daficit for the financial year

Othser movements in
Members’ Funds

AL 31 Decomber 20419
Defcit for the fnancial year

At 31 December 2020

Reotained Total
surphus
€ £
{2.337) (2.337)
SET.BOT SET.BOT
565,470 565,470
(B6.422) (68.422)
489,048 499,048




SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

1

GENERAL INFORMATION

Sputh East Radictherapy Trust, Company Limited By Guarantes i a company limited by guarantes
inconporated in the Republic of reland University Hospital Waterford, Dunmong Road, Waterford is the
regestered office, which is alao the principal place of business of the company. The nature of the company’s
operations and its principal activities are set cut in the Directors’ Reporl. The financial statements have been
presented in Euro (€) which is also the functional curmency of the company. The company registralion
number is B0ST0E,

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistantly in dealing with items which are considensd
mmiaertal in relation to the company's financial statements.

Statement of compliance
The finandal sistements of the company for the wear ended 31 Decembar 2020 have baan preparad n
accordance with the provisions of FRS 102 Saction 1A (Small Entities) and the Companies Acl 2014

Basis of preparation

The financial staterments have been prapared on the going concern basis and in accordance with the
histerical cost convention. Historical cost is generally based on the fair valua of the consideration given in
exchange for assets, The fnancial reporting framework that has been appled in their preparation is the
Companias Acl 2014 and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
reland” Section 1A, issued by the Financial Reporing Coundil

The company qualibes as a small company as defined by section 2804 of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the “Small Companies Regime’ in accordance with section
2080C of the Companies Aci 2014 and Section 14 of FRE 102

Income
The company’s income comprises donations received from users of the servica and also thind party
danations received. Income is recognised in the financial statemants in the year which it relates 1o,

Tangible fived assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciaton. Cost is the aciual purchase price
inclusive of value added fax. The charge io depreciation is calculated to write off the original coal of valuatan
of tangible fxed assets, less thair estimated residual value, owver their expected usaful lives as follows:

Matar wehiches = 20% Siraaght line

The company’s policy is fo review the remaining uselul economic lves and residual values of tangible fixed
assels on an on-going basis.

Fully depraciated assets are ratained in fhe cosi of the assets and related accumulated depreciation wnisl
they ane removed from service. In the case of disposals, assels and related depreciation are removed from
the financial statemants and the net amount, less procesds of dispesal, = charged or credsted to the Income
and Expenditure Account.

The carrying valuas of langible ficed assets are reviewed annually for impainrment in pericds if events or
changes in circumstances indicate the canrying value may nat be recoverabla,

Trade and other debtors

Trade and other debiors are inially recognised af fair value and thereafier staled al amodised coal using the
effective interast method less impairment losses for bad and doubtfid debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated af cost less impainment losses for
bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash ai bank and in hand, demand deposits with banks and other shon-
kerrm highly Bguid investments with original maturities of three months or kess and bank ovardrafts. [n the
Balance Sheat bank overdrafts ane shown within Creditors.

12



SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS contimed
FOR THE FINANCIAL YEAR ENDED 31 DECEMEBER 2020

Trade and other creditors

Tiade and olher ereditars are indially receqgnised a1 fair value and thereafier stated at amortigsed cost using
the effective interest rate method, unless the effect of discounting would be immalerial, in which casa they
ara stated at cost

Taxation
The company is examgt from Comporation Tax under Section 207 of the Taxes Consolidation Act 1897, The
CHY number is 22457,

3 GOING CONCERN

The fnancial stabernénts have bean pregared on the going concem basis. In determining the appropriateness
of praparning the fnancial statemants on the going concerm basis the directons have considaned the followirg:

Due to Cowvid-19 restriclions, the company has mede a deficit in the year. Howaver, the company has
sufficient cash reserdes to meet its dabts as they fall dus for the foreseeabls fulure. Furthermaora, the board
are confidant that the company will be abde 1o generate sulficlent income to cover costs once the resumplion
of passenger rangortalion services recommencas.

4, INCOME

Tha whiole of tha company’s income is attributalble 10 it market in the Republic of lreland and is denived from
the principal activity of providing iransport in respect of radiotherapy access in the South East of Iretand,

E. OPERATING DEFICIT 2020 2018
L £
Oparating deficit Is stated after charging:
Depreciation of fangible fixed asaals 53 328

&, TANGIBELE FIXED ASSETS

Motor Total
vahicles
L L4
Cost
At 1 Januery 2030 2656,854 256 854
At 31 Decamber 2020 266,854 266 854
Depreciation
At 1 January 2020 76,362 78382
Charge for the fnancial year 53.328 53,328
A 51 Decernber 2020 129,690 129,680
Het book valus
Al 31 Decermber 2020 137,164 137,164
Al 3 December 2018 190,452 190 482
7. DEBTORS 2020 2018
€ &
Oiher deblors 2,781 a8
Pregayments 5,627 6,528

8,388 6624




SOUTH EAST RADIOTHERAPY TRUST, COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS continued

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

g, CREDITORS 2020 2018
Amounts falling due within one year € €
Agcruals 5,636 4 581

-1 STATUS

The liability of the members is mded
Every member of the company undertakes to conbribute o e astets of the company in the avent of its being
waound up whila they are membars, or within one year thereafter, for the payment of the debts and Eabilities
of the company contracied before they ceased 1o be members, and of the costs, charges and expenses of
winding ug, and for the adjustmant of the righis of the confribuiors among themselves, such amouni as may
be required, not axceading € 1,

10. CAPITAL COMMITMENTS

The company had no capital commitments at the financial year-ended 31 December 2020 o up o the date of
signing these financial stalements.

1. POST-BALAMCE SHEET EVENTS
Al the date of approving the financial statements the company continues io be exposed to the effects of the
ongaing Covid-19 pandemic. The principal aim of the company is o fully resume passenger iranspartation n
Iir'uwlﬂimntmh:h!m:ﬂ.

Thare have been no other significant events aMecting the company since the financal year-and

13.  APPROVAL OF FIMANCIAL STATEMENTS

The financial statermeants were approved and authorised for issue by the board of directors on 27 Septembar
202,

14



